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of the common foot-soldier over the knights
in armor. At Crecy the English Black
Prince won fame.
CJtED'IT, in economics, is the confidence
existing between the creditor and his debtors,
by which the payment of amounts due is post-
poned. This confidence may be based on
either or both of two factors, trust in the
honor and ability of the debtor, or security
deposited by him to assure the payment of the
debt. A common example of the former
kind of credit is that of the so-called trust, or
book accounts, of retail merchants.
Credit transactions involving the giving of
security are usually evidenced by a so-called
instrument of credit—that is, a note, bill,
mortgage or bond. Transactions of this lat-
ter kind have become common in business,
for when a debt is evidenced by a written
instrument, the account can be transferred
from one party to another, and money can
be raised immediately, even before the debt
is due. The development of the credit system
in business is of comparatively recent date,
and its growth has been favored by several
movements, namely, the general raising of
moral standards incident to advancing civil-
ization, and the gradual increase in the
rigidity of business law, through statutes and
judicial interpretation, always toward the
greater security of the creditor.
The credit system to-day underlies a vast
majority of commercial transactions. Its
advantage lies in the fact that by obviating
the use of actual money in many instances,
it frees for investment and other commercial
purposes funds which otherwise would have
to be held for use in minor affairs. It is in
this way that modern banks have become such
an. important part of the industrial system.
By collecting wealth which has been lying
idle in the hands of a great number of per-
sons who are either unwilling or unable to
make loans, they make possible transactions
of much greater importance. See backs'
and. backing.
Public Credit. This term signifies the
confidence which men feel in the ability and
disposition of a nation to pay its debts.
Government bonds are promissory notes, and
because -of- faith in the stability of a nation
and the manifest intention to meet its obli-
gations, the government can borrow unlim-
ited amounts at very low rates of interest,
CREDIT, letter of, .See lectbr, of
ckedet.
 CREDIT MOBILIER OF AMERICA. This
was a title adopted by a joint stock company
organized in Pennsylvania in 1863, with a
capital of $2,500,000. In 1867 the charter
was purchased by a company organized for
the construction of the Union Pacific Rail-
road, and in 1872 it became known that sev-
eral members of Congress, as well as the Vice-
President, were secret stockholders. This
fact, together with the enormous rights and
profits connected with the company, led to a
congressional investigation, which developed
a huge attempt at bribery and corruption.
It was charged that several leading advocates
of the plan, had been bribed by donations of
large blocks of shares in retum for their in-
fluence. As a result, resolutions of censure
were passed by Congress, and one member
was sentenced to expulsion, but the sentence
was never carried out. The scandal, after a
time, died away, and the road proposed was
finally built.
CREE, once one of the largest and strong-
est of the Algonquian tribes. They original-
ly occupied a large territory in what is now
Manitoba and Saskatchewan. After the
whites began to settle the country the Cree
Indians sold their lands to the Canadian
government.
CREED, a statement of what one be-
lieves, employed most generally in, regard
to religious beliefs. The Apostles', the
Nicene, the Chalcedonian and the Athana-
sian may be said to form the great creeds of
the Christian Church.
The Apostles' Creed is so called from the
belief that it originated with the Apostles
themselves. The present text dates from
the year 500, but evidently depends upon an
earlier form, which may be traced back to
about a. d. 150. The Meene, the next oldest
creed in the history of the Church, was
adopted by the Council of ITice, A, D. 325, to
settle the controversy concerning the dignity
and character of Christ, and its essence is the
expression of the belief that "Christ is of
the same substance with the Father."
The Creed of Constantinople, which sup-
plements the Meene, emphasizes in par-
ticular the divinity of the Holy Ghost. The
Athanasiatf' Creed, dating from about th$
sixth century, is so called because it embodies
particularly the doctrines of the Holy Trin-
ity ^and the incarnation of the Son of God,
which were so ably upheld by Saint Athana-
sius. These ereeds were later supplemented

